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TO:		All Unit Owners
		Oakwood Homeowners Association 

FROM:	Oakwood HOA Board of Directors and
Stephanie Brodsky, Property Manager

RE:		2025 Budget
		2024 Annual meeting

DATE:		October, 2024

Dear Homeowner:

BUDGET
Included with this memo is the proposed 2025 budget for the Oakwood Homeowners Association.  Please review it so that you are aware of the financial status of the Association.  

In the last 12 years the Association has increased the annual assessment $64.00.   We all know how inflation has affected the cost of everything, and the expenses at Oakwood are no different.  

We have also received more calls about landscaping issues and buckthorn removal.   In order to provide additional services and maintain the property and save for future capital improvements, the Board has proposed an increase of $100.00.   

The 2025 assessments will be $500.00.   Due to the significant increase, the Board has agreed to allow homeowners more time to pay the annual assessment.   The $500.00 is due on January 1, but owners are allowed to make $100.00 payments over five months if they choose to do so.   Certainly, if you would like to pay your annual assessment in full at the beginning of the year, we would welcome the payment.    On June 1, 2025, any homeowner who has not paid their assessment in full will be charged a $25.00 late fee on a monthly basis until the assessment is paid in full.   

The proposed budget will be discussed and voted on at the annual meeting.   

If you have any questions regarding the budget or the Association, please contact the management office.



Thank you.
